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An Roinn Airgeadais
Department of Finance

1. Introduction

Officials from the Department of Finance introduced the meeting and reminded stakeholders of the
forum workings. Officials gave an overview of the key measures announced in Budget 2024 and

provided for in Finance Bill (No.2) 2023.

2. Update on Domestic Tax Developments

Officials provided updates on the domestic implementation of Pillar Two rules (as provided for in
Finance Bill (No.2) 2023), the roadmap for the introduction of a participation exemption and the

proposed new measures to apply to outbound payments.

3. Update on EU and International Tax Developments

Officials provided updates on recent developments on the OECD global tax agreement and on current

EU legislative direct tax files including FASTER, Unshell and BEFIT.

Stakeholders noted the various updates provided and voiced concerns about the demands recent
legislative files have placed on businesses, many of whom are also struggling with the upcoming
implementation of Pillar Two. Stakeholders queried the necessity for further related proposals such
as BEFIT. The Department of Finance noted the importance for stakeholders and representative

bodies to engage actively with the Commission on these issues.

4. Funds Sector Review

Officials provided an update on the review on “Funds Sector 2030: A Framework for Open, Resilient &

Developing Markets”, the review into Ireland’s funds sector that the Department is undertaking.



