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1. Introduction

Department of Finance - Introduced the meeting and outlined the forum workings. Term of Reference

were noted and agreed.

2. Update on EU and International Tax Developments

Officials from the Department of Finance provided an update on recent developments on the OECD
global tax agreement and related EU Minimum Tax Directive which will require domestic legislative
implementation in 2023 and also provided an update on current and prospective EU legislative direct

tax files.

Stakeholders noted the updates and on Pillar Two raised some queries on the linkage between
ongoing OECD negotiations versus a more static EU directive and how this can be addressed and
legislated for in 2023. Department of Finance commented that work was underway at EU level on
alignment issues and pointed to an upcoming feedback statement. Stakeholders were encouraged to

engage with the consultation process so that industry views can be considered.

Stakeholders also noted the intense demands recent legislative files have placed on medium and large
businesses many of whom are also struggling with the upcoming implementation of Pillar Two and
queried if the Commission were fully aware of the demands these proposals place on industry.
Department of Finance noted the importance for stakeholders and representative bodies to engage

actively with the Commission on these issues.

3. Update on EU Level Playing field developments

Department of Enterprise - provided an update on recent EU Industrial Plan developments and

changes to State Aid Regulation and the revised EU Foreign Subsidy Regulation

Stakeholders - noted the updates. There was discussion on these developments.
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4. Update on Domestic Direct Tax Developments
Department of Finance - provided an update on the Corporation Tax work plan for 2023 and the
upcoming legislative defensive measures to apply Outbound Payments which will feature in the

Finance Bill later in 2023.

Stakeholders - noted the updates and there was discussion on Irelands 2021 Corporation Tax Roadmap

action regarding consideration of a Territorial Regime. Stakeholder’s supportive views were noted.



